
 

 
 

Date: May 20, 2025 
           
The Manager 
Corporate Relationship Department,                              
BSE Limited,      
P.J. Towers, Dalal Street, 
Mumbai – 400 001.       

Scrip Code: 538987 
 

Sub.: Outcome of the Board Meeting. 
 
Dear Sir/Madam, 
 
This is to inform that the Board of Directors (“the Board”) of Talbros Engineering Limited (“the 
Company”) at its meeting held today i.e., May 20, 2025, commenced at 12:00 Noon (IST) and 
concluded at 04:00 P.M. has, inter alia:  
 

 Considered and Approved the Audited (Standalone) Financial Results of the Company 
for the quarter and financial year ended on March 31, 2025. 
 
“In compliance with the provisions of Regulation 30 and 33 read with Para A of Part A of 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (as amended) (“the Listing Regulations”), the Audited (Standalone) Financial 
Results along with Audit Report containing Unmodified Opinion issued by the Statutory 
Auditors of the Company is enclosed herewith along with and a declaration with respect to 
the Audit Report with unmodified opinion on the aforesaid Results.” 
 

 Recommended a Final Dividend of Rs. 2.5/- (25%) per equity share of Rs. 10/- each, 
fully paid-up of the Company, for the financial year ended March 31, 2025, for approval 
of the Members at the ensuing AGM. The payment of dividend, is subject to approval of 
the Shareholders, at the AGM. 
 

 Considered and Approved the Appointment of M/s. GRAB & Associates, Chartered 
Accountants, (FRN.: 026654N) as an Internal Auditor of the Company for conducting 
Internal Audit for the financial year 2025-26. 
 
Also, pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Listing 
Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 brief profile of the Internal Auditor is enclosed herewith. 
 

 Considered and Approved the Appointment of M/s. Anuj Gupta & Associates, Company 
Secretaries, (FRN.: S2015DE314800), as the Secretarial Auditor of the Company, for a 
term of five (5) years commencing from F.Y. 2025-26, subject to the approval of the 
members at the ensuing Annual General Meeting of the Company. 



 

 
 

 
Also, pursuant to Regulation 24A and 30 read with Para A of Part A of Schedule III of the 
Listing Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 brief profile of the Secretarial Auditor is enclosed herewith. 

 
Further, the Company shall, in due course, inform the Stock Exchanges of the date of the Annual 
General Meeting for the financial year ended March 31, 2025, the Record Date for the purpose of 
payment of the Final Dividend, and the date from which the dividend, if approved by the 
Shareholders, will be paid. 
 
The above information shall also be available on Company’s website www.talbrosaxles.com. 
 
We request you to take the same on record. 
 
Thanking You. 
Yours Faithfully, 
 
For Talbros Engineering Limited, 
 
 
 
Divam Mittal 
Company Secretary & Compliance Officer 

 
Encl.: as above 
  



RAKESH RA) & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS TO THE BOARD OF DIRECTORS OF TALBROS ENGINEERING LIMITED 
Opiuien 

We have audited the accompanying Statement of Standalone Financial Results of TALBROS ENGINEERING LIMITED (the “Company”), for the quarter and year ended March 31, 2025 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”), 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

a. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b, gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted inIndia of the net profit- and total comprehensive income and other financial information of the Company for the quarter and yoar then eided March 31, 2025. 

Basis for Opinion 

We conduicted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those Standards arc further described in the Auditor’s Responsibilities for the Audit of. the Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India (0८217) together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the quarter and year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, We believe that the audit evidefice obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 
This Statement, which includes the Standalone financial results is the responsibility of the Company’s Board of Directors, and has been approved by them for the issuance. The Statement has been compiled from the related audited standalone financial statements for the three months and year ended March 31, 2025. This responsibility includes preparation and presentation of th Standalone Financial Results for the quarter and year ended March 31, 2025 that give a twg)e P fair view of the net profit and other comprehensive income and Gther financial informatigg/i accordance with the recognition and measurement principles laid down in Ind AS, prescribed विंग & Section 133 of the Act, read with सवा rules issued thereunder and other accounting princijfhe 
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generally accepted in India andin compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that घाट reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relévant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing 
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors cither 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to'do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
85 a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion, Reasonable assurance is a high level of assurance, but 15 not 8 
guarantee that anaudit conducted in accordance with SAs will always detect a material misstatement 
when it exists, Misstatements can arise from fraud or error and are considered material if, 
individually -or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain auditevidence that is sufficient and appropriate to provide a basis for: our 
opinion, The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or'the override of internal control, 

*  Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that arc appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. . 

«  Evaluate the appropriateness एव aceounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether 8 material uncertainty exists 
relatedto events or conditions that may cast significant doubt on the ability of the Company to 
continue as agoing concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report (0. the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based ori the audit 
eviderice obtained up to the date ofolr auditor’s report. However, futur@e 
may cause the Company to cease to continue as 8 going concern. 
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e Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scopeand timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought (0 bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The Standalone annual financial results include the results for the quarter ended 31st March 
2025 being the balancing figure between the audited figures in respect of the full financial year and 

the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For Rakesh Raj & Associates 

Chartered Accountants 

हि न 
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M 1 
ABHISHE MAR 
(PARTNER) 
M.NO: 519429 

Place- Faridabad 
Date- 20.05.2025 

UDIN 3~ 2551429 PM T kTS 0R |



TALBROS ENGINEERING LIMITED 
Regd. Off. Plot No.74-75-76, Sector-6, Faridabad, Haryana 121006 Ph # 0129-4284300 Fax # 0129-4061541. 
CIN - L74210HRI986PLC033018 Email : cs@talbrosaxles.com 

STATEMENT OF RESULTS FOR THE QUARTER ENDED ON 31.03.2025 (Rs. In Lacs) 

s QUARTER ENDED YEAR ENDED 

1९० Particulars 31.03.2025) 31.12.2024] 31.03.2024] 31.03.2025 31.03.2024) 

(Audited)] (Unandited)]  (Audited) Audited)| (Audited)| 

T [Revenue from operations i = 
a) |Net sales/Income from aperations 1251596 | 1146093 | 1028483 | 4460889 41.002.76 
fiwfl Other income (15.66) 2199 559 य3.15 65 

10181 income 12.500.31 11,491.92 10,290.¢ 44,652.03 41,064.33 

7 [Expenses | 
a) [Cost of raw material consumed 641298 | od1565|  s7l667] 2300781 22,509.58 
» ‘m:gmgb i mventories of finished goods and workein- 08321. ७749) o o o 

o) | Employee benefit cost 106853 87675 §5899 | 362573 307297 
वो [Finance cost 34280 31665 23506 117637 95848 
¢) [Depreciation and amortisation cxpense 28113 29375 24695 112488 996,95 
1) [Other expenses 404695 | __325967|  254576] 1283200 11,541.79 

Total expenses 1174406 | 1081299 | 968466 ] 4193156 38,653.28 
3 |Profit before exc al and extraordinary items and tax 756.24 678.93 605.76 2,72047 2.411.04 

ये [Exceptional 1tems I I R T | 

5 [Profit hefore extraordinary items and tax 756.24 §78.93 60576 272047 241104 
6 |Tax expenses 224.53 145.00 165.52 70338 627.67 

- Current tax 183.00 105.00 152.00 560.00 597.00 

~Deferred tax 1153 30.00 1352 14153 3.52 
Farlier year tax I N इ्ड, 785 715 

7 दिल profiviLoss) के ary activities after tax 53171 53393 4024|2010 1,783.37 
|78 [Extraordinary Iiems (net of tax cxpense) I D D T N 

9 [Net (Loss) Profit for the period सता 533.93 02| 201709 178337 

Other comprehensive inconte 1 566 251 568 
a) लाई that will not be reclassified to profit & loss (Net of Tax) 2.51 _ 5.68 2.51 5.68 

b) | (लाई that will be reclassified 10 profit & 1055 (Net of Tax) _ _ _ _ - 

(10 [ Total comprehensive income 53423 53393 3593 ] 201961 178905 
Paid -up equity share capital 

No. of Equity shares 076,500 |__50,76,504 | 5076504 | _ 5076500 5076504 
11 [Earnings per sharc (Before extraordinary items) 

(of Rs. 10/- cach) (not annualised): 
a) [Basic 10.52 10.52 8.78 39.78 35.24 
) [Diluted 10.52 10.52 8.78 39.78 35.24 
Notes: 
1 The above audited standalone financial results for the quarter and year ended on March 31st, 2025 have been reviewed by the Audit 

Committce and approved by the Board of Directors at their meeting held on 20th May 2025 
2 These results have been prepared on the basis of audited standalone financial statements, which are prepared in accordance with the Indian 

Accounting Standards (Ind-AS) as preseribed under Section 133 of the Companies Act, 2013 and notified by the Ministry of Corporate 
Affairs under the Companics (Indian Accounting Standards) Rules, 2015 (as amended) 

between 

rof the 
3 Figures for the quarter ended March 31, 2025 and March 31, 2024 as reported in these financial results, are the balancing figu 

audited figures in respect of relevant full financial years and the reviewed year to date figures up 10 the end of the third quart 
respective financial years. 

fied wherever ne 4 Figures for the Corresponding Quarter has been regrouped/re-classi ary 10 confirm to current quarter 
s.com and on www.bseindia.com n The above results of the Company are available on the Company’s website wiw.talbrosa 

Faridabad ___ For and on behalf of the Board 

Date: 20.05.2025 e M SZ 

= 
Ankush Jindal 

फल ‘Whole Time Director 

DIN: 03634690 

Place : 



TALBROS ENGINEE! ING LIMITED 

Regd. OIF. Plot No.74-75-76, Sector-6, Faridabad, Haryana 121006 Ph # 0129-4284300 Fax # 0129-4061541. 

CIN - L74210HR1986PLC033018 Email : cs(@talbrosaxles.com 

STATEMENT OF ASSETS & LIABILITIES (Rs. In Lacs) 
Asat 

N‘Sfl'v Particulars 31.03.2024 
(Audited) (Audifed) 

A |ASSETS 
1 |Non-current assets 

व) Property, Plant & equipment 17,029.87 11.981.83 
b) Other intangible assets 3392 
) Capital work-in-progress 436.09 
d) Finan 

i) Investments 8.60 8.60 
ii) Trade receivables 7.48 487 
ii) Long term loans and advances 53424 490.22 
की) other non current assets 653.95 280.23 

Total non-current assets 18,704.15 16.724.38 

2 |Current assets 

) Inventories 652130 6,766.38 
b) Financial assets 

1) Trade receivables 8,031.00 5,006.35 
में) Cash and cash equivalents 19.77 
iii) Other Bank Balances 1034 
iv) Loans 23.39 
V) Assets for current tax 2167 

c) Other current assets 353.18 
Total current assets 14.980.64 
TOTAL - ASSETS 33,684.80 28,900.59 

B [EQUITY & LIABILITIES 
1 |Equity 

2) Equity share capital 507.65 507.65 
b) Other equity 14,938.33 13,048.45 
Total cquity attributable fo equity holders 15,445.98 13,556.10 

2 
Non-c 
) Financial liabil 

1) Long term borrowings 5,585.94 5,830.82 
b) Deferred tax ies (Net) 467.17 325.64 
) Long term provisions 78.36 68.14 
Total long term liabilities 6,131.47 6,224.60 

3 [Current liabilities 
8) Financial liabilities 

i) Short term borrowings 7.622.84 542241 
ii) Trade payables 2,143.22 

b) Other current liabilities 2.304.85 
) Short लिए provisions 3644 
Total current liabilities 12,107.35 9.119.89 

L - EQUITY & LIABILITIES 33,684.80 28.900.59 



TALBROS ENGINEERING LIMITED 

Regd. Off. Plot No.74-75-76, Sector-6, Faridabad, Haryana 121006 Ph हैं 0129-4284300 Fax # 0129-4061541. 
CIN - L74210HR1986PLC033018 Email cs(@talbrosaxles.com 

STATEMENT OF CASH FLOWS 
for the period 

ended on ended on 

Cash/Cash Equivalents as at 31st March (Closing Balance) 

31032025 31.03.2024 
(Audited) (Audited) 

Net Profit before taxation, and exceptional item 272047 241104 
Adjustment for: 
Depreciation 1,124.88 99695 
Prefiminary Expenses W/off’ दि - 
Interest Paid 1,176.37 958.48 
Loss/(Profit) on Sale of Fixed Assets (17.96) (10.18)| 
Interest Received (12.07) (0.52) 
Exceptional liem - - 
Operating Profit before Working Capital Changes 499169 
Adjustments for - - 
Trade and Other Receivables (3,027.26) 137268 
Inventories 245.08 (469.37) 
Other Current Assets 19.81 847.23 
Trade Payables 301.97 (1,450.28)| 
Other Current Liabilities 2,086.64 (582.57) 

CASH GENERATED FROM OPERATIO! 4617.93 407; 

Interest paid (1,176.37) (958.48) 
NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES (A) 344156 3,114.97 

Interest Received 12.07 0.52 
Purchase of Fixed Assets (2,691.21) (3.817.20) 
Sale of Fixed Assets 2456 20.65 
Dividend Received = 
NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES (9) (2,654.57) (3.796.09) 

Proceeds from /(Repayment) of long Term Borrowings (234.66) 858.02 
Proceeds from Share Capital = - 
Proceeds from Security Premium - - 
Dividend paid (126.91) (77.68) 
Proceeds from /(Repayment) of long Term Loans & Advances (417.74) 4.02 
NET CASH FLOW FROM FINANCING ACTIVITIES (C) (779.31) 684.36 

INCREASE IN CASH OR CASH EQUIVALENTS (A+B+C) 7.67 329 
Cash/Cash Equivalents as at 15 April (Opening Balance) 22.43 19.14 

30.10 22.43 

Place : Faridabad 

Date: 20.05.2025 

For and on behalf of the Board 

P 
Ankush Jiidal 

‘Whole Time Director 

DIN: 03634690



 

 
 

 

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

 

Sr. 
No. 

Details of Information 
required to be provided  

Information 
For, Internal Auditor 
 
M/s, GRAB & Associates, Chartered 
Accountants 

For, Secretarial Auditor 
 
M/s. Anuj Gupta & Associates, 
Company Secretaries.  

1 

Reason for change viz. 
Appointment, Re-
appointment, resignation, 
removal, death or otherwise; 

Appointment: 
 
Appointment of M/s. GRAB & Associates, 
Chartered Accountants, (FRN.: 026654N) 
as an Internal Auditor of the Company for 
the financial year 2025-26. 
 

 
 
 
 
Appointment: 
 
Appointment of M/s. Anuj Gupta & 
Associates, Company Secretaries, 
(FRN.: S2015DE314800), as the 
Secretarial Auditor of the Company, 
for a term of five (5) years 
commencing from F.Y. 2025-26 
AND fix their remuneration, subject to 
the approval of the members at the 
ensuing Annual General Meeting of 
the Company. 
 

2 

 
Date of Appointment / Re-
appointment / cessation & 
Terms of appointment / Re-
appointment 
 

With Effect from, May 20, 2025. With Effect from F.Y. 2025-26. 

3 Brief Profile 

 
M/s. GRAB & Associates (FRN: 026654N) 
is a professional Chartered Accountants 
firm based in Faridabad, Haryana, led by 
partner Mr. Harshit Bansal. Operating from 
its office at 835 – 836, Block – C, 8th Floor, 
Vipul Plaza, Sector – 81, Faridabad – 
121002, the firm offers a broad range of 
professional services. These include 
assurance, forensic and integrity services, 
company law compliances, risk advisory, 
internal audit, and both individual and 
corporate tax planning. With a commitment 
to quality and integrity, M/s. GRAB & 
Associates provides tailored financial and 
advisory solutions to meet the diverse needs 

 
M/s Anuj Gupta & Associates (Firm 
Registration Number: 
S2015DE314800, Peer Review 
Certificate Number: 1126/2021) is a 
professional firm of Company 
Secretaries based in New Delhi, led by 
Proprietor Mr. Anuj Gupta, a qualified 
Company Secretary holding 
Membership Number A31025 and 
Certificate of Practice Number 13025. 
The firm operates from Office No. 3 
and 4, Ground Floor, Ashram Chowk, 
102-G/1, Hari Nagar, Ashram, New 
Delhi – 110014. M/s Anuj Gupta & 
Associates offers comprehensive 



 

 
 

of its clients. For inquiries, the firm can be 
contacted at 0129-4001800. 
 

secretarial support services to a 
diverse range of industries and 
companies, both within India and 
internationally. The firm specializes in 
compliance and advisory services 
under the Companies Act, 2013, as 
well as legal services, intellectual 
property rights, due diligence, FEMA-
related matters, corporate 
restructuring, and other allied areas. 
With a focus on precision and 
regulatory compliance, the firm is 
dedicated to delivering high-quality, 
reliable, and efficient professional 
services. 
 

4 

 
Disclosure of Relationship 
between Directors 
 

M/s. GRAB & Associates is not related to 
any Director of the Company. 

 
M/s. Anuj Gupta & Associates is not 
related to any Director of the 
Company. 

5 

 
No. of shares held in the 
Company 
 

 
NIL number shares of Talbros Engineering 
Limited are held by M/s. GRAB & 
Associates. 
 

 
NIL number shares of Talbros 
Engineering Limited are held by M/s. 
Anuj Gupta & Associates. 
  

 
 
 



 

 

 
Date: May 20, 2025 
           
The Manager 
Corporate Relationship Department,         
BSE Limited,      
P.J. Towers, Dalal Street, 
Mumbai – 400 001.       

 
Scrip Code: 538987 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam,  

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended), and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, I, Ankush Jindal (DIN: 03634690), Executive 
Director of Talbros Engineering Limited (“the Company”), having its registered office at 74–
75–76, Sector–6, Faridabad, Haryana – 121006, hereby declare that the Statutory Auditors of 
the Company, M/s Rakesh Raj & Associates, Chartered Accountants (Firm Registration No. 
005145N), have issued the Audit Report with an unmodified opinion on the Standalone 
Audited Financial Results of the Company for the quarter and financial year ended March 31, 
2025. 
 
The aforesaid information is also available on the website of the Company, viz., 
www.talbrosaxles.com.  
 
We request you to take the same on record. 
 
Thanking You. 
Yours Faithfully, 
 
For Talbros Engineering Limited, 
 
 
 
Ankush Jindal 
(Executive Director) 
DIN: 03634690 
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