
 

 
 

 
 
Date: February 06, 2026 
           
The Manager 
Corporate Relationship Department,                              
BSE Limited,      
P.J. Towers, Dalal Street, 
Mumbai – 400 001.       

Scrip Code: 538987 
 

Sub.: Outcome of the Board Meeting. 
 
Dear Sir/Madam, 
 
This is to inform that the Board of Directors (“the Board”) of Talbros Engineering Limited (“the 
Company”) at its meeting held today i.e., February 06, 2026, commenced at 11:30 a.m. (IST) and 
concluded at 03:30 p.m. has, inter alia:  
 

 Considered and Approved the Unaudited Financial Results of the Company for the 
quarter ended on December 31, 2025. 
 
“In compliance with the provisions of Regulation 30 and 33 read with Para A of Part A of 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (as amended) (“the Listing Regulations”), the Unaudited Financial Results along 
with Limited Review Report issued by the Statutory Auditors of the Company is enclosed 
herewith.” 
 

 Considered and Approved the Resignation of M/s. GRAB & Associates, Chartered 
Accountants, (FRN.: 026654N) as an Internal Auditor of the Company. 
 
Also, pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Listing 
Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 detailed reason of resignation of the Internal Auditor is enclosed 
herewith as Annexure A. 
 

 Considered and Approved the Appointment of M/s. Bansal Harshit & Associates, 
Chartered Accountants, (FRN.: 042733N) as an Internal Auditor of the Company for 
conducting Internal Audit for the period January 1, 2026 to March 31, 2026. 
 
Also, pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Listing 
Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 brief profile of the Internal Auditor is enclosed herewith as Annexure 
A. 



 

 
 

 

 Considered and approved a proposal for making an investment by way of subscription 
to the equity shares of HEXA Energy MH 1 Private Limited (“Investee Company”), a 
company engaged in the business of development, construction, operation, and 
maintenance of power plants in India. 
 
Also, required details pursuant to Regulation 30 read with Para A of Part A of Schedule III 
of the Listing Regulations and SEBI Master Circular No. CIR/CFD/CMD/4/2015 dated 
September 09, 2015 are enclosed herewith as Annexure B. 

 

 Considered and approved a proposal for making an investment by way of subscription 
to the equity shares of Clean Max Lapland Private Limited (“Investee Company”), a special 
purpose vehicle company incorporated by Clean Max Enviro Energy Solutions Limited for 
the purpose of set up of a grid connective captive solar power project in Haryana. 
 
Also, required details pursuant to Regulation 30 read with Para A of Part A of Schedule III 
of the Listing Regulations and SEBI Master Circular No. CIR/CFD/CMD/4/2015 dated 
September 09, 2015 are enclosed herewith as Annexure B. 

 
The above information shall also be available on Company’s website www.talbrosaxles.com. 
 
You are requested to take the information on your records. 
 
 
Thanking You. 
 
For Talbros Engineering Limited, 
 
 
 
Kajal Gupta 
Company Secretary & Compliance Officer 
M. No.: A52114 

 
Encl.: as above 
  



 

 
 

Annexure A 

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

Sr. 
No. 

Details of Information 
required to be provided  

Information 
For, Internal Auditor 
 
M/s, GRAB & Associates, Chartered 
Accountants 

For, Internal Auditor 
 
M/s. Bansal Harshit & Associates, 
Chartered Accountant 

1 

Reason for change viz. 
Appointment, Re-
appointment, Resignation, 
removal, death or otherwise; 

 
 
Resignation: 
 
M/s GRAB & Associates, Chartered 
Accountant (FRN: 026654N) resigned as 
Internal Auditor of the company due to pre-
occupation. 

 
 
 
Appointment: 
 
Appointment of M/s. Bansal Harshit & 
Associates, Chartered Accountants, 
(FRN.: 042733N) as an Internal 
Auditor of the Company. 
 

2 

 
Date of Appointment / Re-
appointment / cessation & 
Terms of appointment / Re-
appointment 
 

With Effect from January 01, 2026. 
With Effect from 01st January, 2026 to 
31st March, 2026. 

3 Brief Profile 
Not applicable 
 

M/s. Bansal Harshit & Associates 
(FRN: 042733N) is a professional 
Chartered Accountants firm based in 
Faridabad, Haryana, led by proprietor 
Mr. Harshit Bansal, operating from its 
office at 835 – 836, Block – C, 8th 
Floor, Vipul Plaza, Sector – 81, 
Faridabad – 121002. Mr. Harshit 
Bansal is an experienced Chartered 
Accountant specializing in taxation, 
compliances, and financial advisory. 
With a commitment to precision and 
integrity, he helps businesses and 
individuals navigate complex financial 
matters, ensuring compliance and 
maximizing growth.  
 

4 

 
Disclosure of Relationship 
between Directors 
 

 
Not applicable 

 
M/s. Bansal Harshit & Associates is 
not related to any Director of the 
Company. 

5 

 
No. of shares held in the 
Company 
 

 
Not applicable 

 
NIL number shares of Talbros 
Engineering Limited are held by M/s. 
Bansal Harshit & Associates.  



 

 
 

Annexure B 

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015. 

Sr. 
No. 

Details of Information 
required to be provided  

Details 
For HEXA Energy MH 1 Private 
Limited  

For Clean Max Lapland Private 
Limited  

1 
Name of the Target Entity, 
details in brief such as size, 
turnover etc 

HEXA Energy MH1 Private Limited,  
CIN: U35106DL2024PTC432255, 
incorporated on June 03, 2024 
Business: Development, construction, 
operation, and maintenance of power 
plants in India. 

Clean Max Lapland Private Limited 
CIN: U35105MH2025PTC450129 
incorporated on June 09, 2025 
Business: It’s a special purpose vehicle 
company incorporated by “Clean Max 
Enviro Energy Solutions Limited” with 
an intend set up a grid connected captive 
solar (PV) power project in Haryana. 

2 

Whether the acquisition 
would fall within related 
party transaction(s) and 
whether the 
promoter/promoter 
group/group companies 
have any interest in the 
entity being acquired? 

No, the transaction does not fall under 
related party transaction. 
Promoter/Promoter group/Group 
companies have no interest in the 
Investee Company. 

No, the transaction does not fall under 
related party transaction. 
Promoter/Promoter group/Group 
companies have no interest in the 
Investee Company. 

3 
Industry to which the entity 
being acquired belongs 

Renewable Energy – Solar Power Sector 
 

Renewable Energy – Solar Power Sector 

4 
Objects and effect of 
acquisition 

Strategic investment to acquire at least 
26% equity stake in the Investee 
Company as a condition for participation 
in the solar power project under the 
Power Purchase Agreement (PPA).  
 

Strategic investment to acquire 26% 
equity stake in the Investee Company as 
a condition for participation in the solar 
power project pursuant to Share 
Purchase Agreement and Shareholders 
Agreement under the Energy Supply 
Agreement (ESA).  
 

5 

Brief details of any 
governmental or regulatory 
approvals required for the 
acquisition 

Not Applicable Not Applicable 

6 
Indicative time period of 
completion of acquisition 

Within 1-2 months, subject to completion 
of offer formalities 

Within 1-2 months, subject to 
completion of offer formalities 

7 Nature of consideration Cash Consideration Cash Consideration 

8 

Cost of acquisition/price Approx INR 1,79,68,000 (Indian Rupees 
One Crore Seventy-Nine Lakhs Sixty- 
Eight Thousand) subject to execution of 
Share Subscription and Shareholding 
Agreement (SSSHA). 
 

Approx. Consideration of INR 
1,33,65,000 (Indian Rupees One Crore 
Thirty-Three Lakhs Sixty-Five 
Thousand) for acquisition of 26% equity 
shares from Clean Max Enviro Energy 
Solutions Limited. 

9 
Percentage of 
shareholding/control 

Atleast 26% of the post -issue paid up 
capital of the Investee Company 

Atleast 26% of the post -issue paid up 
capital of the Investee Company 



 

 
 

acquired and/or number of 
shares acquired 

10 

 
 
 
Brief background about the 
entity acquired 

The Investee Company is developing 4.0 
MWac and 5.615 MWp DC dedicated 
project in a solar park of 70 MW ac 90 
MWp dc Situated at Sirsa, Haryana.  
The investment will help the Company 
meet its renewable power sourcing goals.  
 

The Investee Company is developing 
solar (PV) power generation facility 
in the state of Haryana having 
approximately 3.7125 MWp DC 
(=2.475 MW AC) capacity 
(“Project”). The investment will help 
the Company meet its renewable power 
sourcing goals.  
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